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What is the
Gross Domestic
Product (GDP)?

« GDP is defined as the total
value of all finished goods
and services produced
within an economy for a
given period.

e GDP iIs used as the main
Indicator of economic
activity within a country.




Primary, secondary and tertiary sectors

Primary Sector Secondary Sector Tertiary Sector
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Fourth quarter (October-December 2022)

Gross Domestic Product @

Goods and services produced in the fourth quarter of 2022

Fourth Quarter totaled $1.34 billion.

G D P An increase of $127.48 million or 10.5% when

compared to the fourth quarter of 2021.

$1.34B

%
1 0-5 (1) to 2021. Goods and services produced for the year totaled
approximately $5.14 billion.

The preliminary GDP for the year 2022 shows a 1. 1%
growth or an increase of $556.15 mill1oN compared
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#belizestatistics | Gross Domestic Product

Gross domestic product at constant prices
Fourth quarter, 2017 - 2022

1,336.0

1,208.5

2017 2018 2019 2020 2021 2022

1,128.2 1,136.0 1,164.3

I I I )

Millions of Belize Dollars

Source: Statistical Institute of Belize. Gross Domestic Product, Fourth quarter, 2022. @
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Fourth quarter, 2018-2022

12% 11% 13% 13% 11%

12% 11% 16% 12% 14%

11%

2018 2019 2020 2021 2022

mTaxes ™ Tertiary Secondary Primary

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022.



Production within primary industries
Fourth quarter, 2022

Primary
|nd ustries Category Percentage Change
Agriculture, 4.3% ) 4
$152 8 M Forestry, Fishing
: Mining 24.3% v
$1O \V/ | 6.2% Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022.
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Fourth quarter, 2017 - 2022

150.5

91.0

Thousands of Metric Tons

16.7 19.3

o T o

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022. 9




Fourth quarter, 2017 - 2022

25.1 25.3
22.7

20.8

18.0
17.1

Thousands of Metric Tons

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022. 10




Fourth quarter, 2017 - 2022

8.9
5.4 5.4
31 3.3
2.5 I

2017 2018 2019 2020 2021 2022

Thousands of Metric Tons

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022. 11




Fourth quarter, 2022

Livestock ‘ 2.1%

Cattle
¥ 6.4%

Poultry
2 3.3%
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Fourth quarter, 2017 - 2022

Local mExport

2020 565| 122

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022.
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Fourth quarter, 2017 - 2022

— 11.1
10.7
9.7
8.4

% | I
®©
b)
I
B I
2
©
=
@®©
2
>
o
=
|_

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022. 14




Fourth quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022. 15




Fourth quarter, 2017 - 2022

Marine Exports ‘ 3 2%
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Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022. 16



Fourth quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022. 17



Production within secondary industries
Fourth quarter, 2022

Category Percent Change
Secondary Manufacturing 6.1% A
|ndUStrieS Construction 32.1% A
Electricity 87.2% A
$ 1 8 6 . 6 M Water 6.6% A

$37.9M | 25.5%

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022.
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Fourth quarter, 2022

Soft drinks
2 26.4%

Beverages f 16.2%
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#belizestatistics | Gross Domestic Product

Fourth quarter, 2017 - 2022

2,532.2

2,002.9

1.919.5
1.790.6 1,860.9

1,646.6

Thousands of Gallons

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022.
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#belizestatistics | Gross Domestic Product

Fourth quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022.
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Fourth quarter, 2022

White Milk
¥ 2.2%

Flavored Milk
4 27.6%

Cheese
% 3.8%

lce Cream
4 18.3%
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#belizestatistics | Gross Domestic Product

Fourth quarter, 2017 - 2022

3.963.7
3,890.8 3.771.8

3,406.3 3,474.8

3,063.3

Thousands of Metric Tons

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022.
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Fourth quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022. 26




Fourth quarter, 2017 - 2022

688.9
672.4 655.7

636.5

622.5

609.3

Millions of Gallons

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022. 27




Production within tertiary industries
Fourth quarter, 2022

Category Percent Change
Wholesale and retail trade 17.2% 4\
Tertl ary Hotels and restaurants 16.5% 4\
I N d U Strl es Transportation 31.9% A\
Communication 129% @
$8 23 : 5 M Producers of government services 14.3% A
Financial and insurance 5.0% A
$79.9M | 10.7% Real estate 0.8% ) 4

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022.
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Production within tertiary industries cont.
Fourth quarter, 2022

Category Percent Change

Professional, scientific and technical 26.3% A\

Ter..tl ary Administrative and support services 380 W
Education 8.8% A\

I N d U St” es Human health and social work 3.6% M
Arts, entertainment, recreation 19.1% 4

$8 2 3 : 5 M Other services 13% A\
Activities of households as employers 6.3% 4

$79.9M | 10.7%

Source: Statistical Institute of Belize. Gross Domestic Product — Fourth quarter, 2022.
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Tourist arrivals
Fourth quarter, 2017 - 2022

= Cruise Ship mOvernight
2022 82.5
2021 70.7

20200. 17.2

2019 120.0

2018 118.3

2017 108.0

Source: Belize Tourism Board — Fourth quarter, 2022.



Fourth quarter, 2022

GDP

Fourth quarter 2022

Increased

PRIMARY

31

SECONDARY TERTIARY

~~

/TN a
4 255% 4 10.7%
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Follow us on social media

f oce 0O D

http://www.facebook.com/belizestatistics/
https://www.flickr.com/photos/belizestatistics/
https://www.instagram.com/belizestatistics/
https://www.youtube.com/channel/UCBHNJCdbODY1GtPHh2KtvYA

Sign up to receive emails of our releases

http://www.sib.org.bz/contact-us

For more information, visit our website

http://www.sib.org.bz
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