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What is the Gross Domestic Product (GDP)?

GDP is defined as the total value of all finished goods and
services produced within an economy for a given period.

GDP Is used as the main indicator of economic activity
within a country.




Gross Domestic Product
Primary, secondary and tertiary sectors
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Gross Domestic Product
Third Quarter (July - September 2022)

Goods and services produced totaled $1.176 billion
Third Quarter

G D P An increase of $133.4 million or 12.8% when

compared to the Third Quarter of 2021.

12.8%

The first 9 months of 2022 show a 12.3% growth compared
to the first 9 months of 2021.
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Gross domestic product at constant prices
Third Quarter, 2017 - 2022

1,176.6
1,029.8 1,043.2

2017 2018 2019 2020 2021 2022

963.1 979.5

870.5

Millions of Belize Dollars

Source: Statistical Institute of Belize. Gross Domestic Product, Third Quarter, 2022.



Contribution share to GDP by sector
Third Quarter, 2022

2018 2019 2020 2021 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.



Primary
Industries

$77.1

$5M | 6.1%

Production within primary industries
Third Quarter, 2022

Category Percentage Change
Agriculture, 5.6% ) 4
Forestry, Fishing

Mining 8.2% ) 4

Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.




Sugarcane production
Third Quarter, 2017 - 2022

228.1
193.2

i 181.7
S
3
=
5
E
8 81.5
o
=

0.6 0.0

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.




Banana production
Third Quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.




Citrus production
Third Quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Livestock production
Third Quarter, 2022
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Cattle
¥ 8.8%

Livestock ‘ 0.7%

Poultry
2 3.8%




Cattle production
Third Quarter, 2017 - 2022

mlLocal mExport

2022 2,183 6,892

2021 2,051 7,904

2020 1,911 3,764

2019 WY/ 3,436

2018 1,790 5,034

2017 e} 3,773

Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Pig production
Third Quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.




Poultry production
Third Quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Marine exports b Czreiz2%o
Third Quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Petroleum extraction
Third Quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Secondary
Industries

$194.8M

$18M | 10.2%

Production within secondary industries
Third Quarter, 2022

Category Percent Change

Manufacturing 12.1% y N
Construction 7.6% A
Electricity 14.5% A
Water 1.2% y N

Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.




Beverage production
Third Quarter, 2022
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Soft drink production
Third Quarter, 2017 - 2022

2,355.9

2,148.
2,037.7 1465

1,872.6 1,866.9

1,794.2

Thousands of Gallons

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Beer production
Third Quarter, 2017 - 2022

1,061.4

Thousands of Gallons

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Dairy production
Third Quarter, 2022
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White Milk
¥ 1.8%

Dairy 4 13%

Flavored Milk
4 24%

lce Cream
4 19%




Dairy production
Third Quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Flour production
Third Quarter, 2017 - 2022

4,351.0

3,364.6 3,325.8 3.271.0 3,388.5

3,101.6

Thousands of Metric Tons

2017 2018 2019 2020 2021 2022

Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Sugar production b Csisia20y
Third Quarter, 2017 - 2022
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Electricity production
Third Quarter, 2017 - 2022

118.5
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Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.
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Tertiary
Industries

$7/38.5M

$93M | 14.4%

Production within tertiary industries

Third Quarter, 2022

Category

Percent Change

Wholesale and retail trade

Hotels and restaurants
Transportation

Communication

Producers of government services
Financial and insurance

Real estate

21.5%
50.9%
53.5%
14.9%
19.8%
0.5%

0.7%

4Prrr)

Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.




Production within tertiary industries cont.
Third Quarter, 2022

Category Percent Change

Professional, scientific and technical 30.2% A\

Tertl ary Administrative and support services 85% W
Education 8.8% A\

I N d U St” es Human health and social work 22% @
Arts, entertainment, recreation 17.5% 4

$738 h 5 M Other services 14.7% A\
Activities of households as employers 6.4% M

$93M | 14.4%

Source: Statistical Institute of Belize. Gross Domestic Product — Third Quarter, 2022.




Tourist arrivals
Third Quarter, 2017 - 2022

2022 90.7

2021

2020

2019

2018

2017

m Cruise Ship ®m Overnight

Source: Belize Tourism Board — Third Quarter, 2022.
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GDP growth rate by sector
Third Quarter, 2022

GDP

Third Quarter 2022

Increased

12.8%

PRIMARY

O%o

6.1%

SECONDARY

4
B
410.2%

TERTIARY

0

4 14.4%
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